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the shareholders in the various countries. The British share-
holders received for their holding, shares in the Nobel's Explosives
Company, and that company retained the bulk of the shares in the
subsidiary companies within the British Empire.
In November, 1918, the whole British explosives industry was
unified in a single organisation of which Nobel's Explosives Com-
pany was the nucleus, the various competing undertakings being
united with that company into a new enormous trust which was
called Explosives Trades Ltd. After a few years however it was
found that the name Nobel was a title of nobility in the world of
industry, and constituted an historical asset which could not be
lightly dispensed with; the name of the trust was accordingly
changed to Nobel Industries Ltd. The share capital of this
company amounted to £16,000,000 sterling, and its total assets
were valued at about £24,000,000.
Finally in the years 1926 and 1927 a still greater fusion was
effected whereby Nobel Industries Ltd. was merged with three
other important concerns controlling England's chemical industry,
the new company being called Imperial Chemical Industries Ltd.
The share capital of this great trust amounts to £95,000,000, and
its predominant position in the chemical industry of Great Britain
is comparable with that of the LG* Farbenindustrie in Germany.
Alfred Nobel had become acquainted with France in his youth,
as he had with England, and he was attached to that country also
by special ties of affection. He therefore endeavoured early to
introduce his discoveries affecting nitro-glycerine as an explosive
into France.
The French State Monopoly for the production and sale of
powder, which it was held should cover nitro-glycerine and dyna-
mite as well, put considerable obstacles in his way from the start :
but in the summer of 1865 Alfred appears, according to a letter to
his mother, to have succeeded, while staying in Paris, in interesting
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